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Course Outcomes

After Studying this course, students shall be able to:

1. Understand concept of Accounting Standards and practicalimplications of AS-1
and AS-2

2. Familiar with preparing final accounts of service industries.

3. Demonstrate preparation of consolidated financial statementsof holding company and
its subsidiaries.

4. Understand preparation of financial statements oflnsurance Companies with
Schedules.

Total 60 Hours 4 Credits
Unit Contents No. of
Hours

I |Introduction to Accounting Standard- 15

Theory-Meaning, Objectives and Need of Accounting Standard,
Introduction to IFRSs, Distinction between GAAPs and IFRSs,
Disclosure of Accounting Policies (AS-1) andValuation of Inventories
(AS-2)

Practical- a)Visit Chartered Accountant’s Office and discusthe ideas
of accounting standards, IFRSs and GAAPs

b) Arrange group discussion or seminar on AS-land AS-2

II | Accounting for Holding Company 15
Theory-Group Accounts with one subsidiary Co.-AS-21(Vertical Form
only)

Practical Collect consolidated financial statements from the website of
any group of companies and arrange group discussion on it.

III Accounting of Life Insurance Companies 15
Theory-Introduction, Accounting forms, Financial Statements with
schedules, IRDA Regulations related to financial statements of Life
insurance companies.

Practical- a) Download financial statements of Life Insurance Co.
and discuss on them in the classroom.

b) Arrange visit to Life insurance company branch office to know
their accounting process

IV | Accounting of General Insurance Companies 15

Theory-Introduction, Accounting forms, Financial Statements with
schedules, IRDA Regulations related to financial statements of

General insurance companies.

Practical — a) Download financial statements of General insurance
company and discuss on them in the classroom.




b) Arrange visit to General insurance company branchoffice to know
their accounting process
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Marks: 80 Duration: 3 hours.
Instructions:
1.  Question number 1 and 2 arecompulsory
2. Attempt any three questions from question number 3 to 6
3. Use of Calculator is allowed
Q. 1 a. Choose the appropriate alternative (10)
b. True or false (©)
Q.2 Short Notes (any 4 out of 6) (16)
Q.3 Practical Problem (16)
Q.4 practical problem (16)
Q.5 practical problem (16)
Q. 6. a. Short problem ()
b. Short Problem (8)

(Theory questions 40% and Practical questions 60%)




