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B.Com. (Part - 1) (Semester - 111) (NEP 2020)
Examination, December - 2024
FUNDAMENTALS OF ENTREPRENEURSHIP
(Paper - 1)

Sub. Code: 91682
Day and Date: Friday, 06-12-2024 Total Marks: 40

Time: 10.30 am. to 12.00 p.m.

Instruction : 1) All questions are compulsory.
2) Figurestotheright indicate full marks.

Q.1) Choosethe correct alter native and rewrite the sentence. 8

i)  Innovation theory of entrepreneurship given by .........
a) Hagen b) Joseph Schumpeter
c) Knight d) David McClelland

i)  Startup India scheme has been launched in the year ........

a) 2018 b) 2021
c) 2023 d) 2015
) . IS one who assumes the risk and management of business.
a) Entrepreneur b) Seller
c) Purchaser d) Consumer
iv) Theterm, ........... refers to an entrepreneur that has an online business
through Internet.
a) Sociopreneur b) Edupreneur
c) Net-Preneur d) Ecopreneur
v) Doctor is considered as ......... entrepreneur
a) Trade b)  Service
c) Manufacturer d) Business
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vi) If investment in manufacturing sector is upto ....... then it is considered as

Micro Industry
a) 5lakhs b) 50 lakhs
c) 10 lakhs d) 25 lakhs

vii) Long form of MCED is ..........
a) Maharashtra Centre for Entrepreneurship Development
b) Management Centre for Entrepreneurship Development
c) Marketing Centre for Entrepreneurship Development
d) Maharashtra Centre for Equipment Department

viii) MSME Act comes in force from ........
a) 2010 b) 2016
c) 2006 d 2023

Q.2) Explain Joseph Schumpeter's theory of Innovation.
OR

Explain entrepreneurship development process and its stages.

Q.3) What is the importance of MSME?
OR

Explain the term, @rtup India Scheme in brief.
Q.4) Writeshort answers: (Any two)

i)  David McClelland's need for achievement theory

i)  Types of Entrepreneur

i)  Steps involved in the formation of small enterprise.
Q.5) Writeshort noteson : (Any two)

1)  Incubation centre

i)  Net-preneur

i)  Skill India scheme
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