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Instruction : 1) All questions are compulsory.
2) Figurestotheright indicate full marks.

Q.1) Choosethe correct alter native and rewrite the sentence. 8

i)  Macro Economics is studied by .........
a) J.M. Keynes b) A.C. Pigou
c) A.Smith d) Samualson

i) Under fishers transaction approa¢hdenoted ..........
a) Medium b)  Velocity of legal money
c) Measurement d) The total quantity of credit money

iii) Monetary policy is run by ..........
a) Central Government b) State Government
c) Reserve Bankof India d) Commercial Bank

Iv) Macro Economics deal with the equilibrium of ........
a) short term b) long term
c) very small time d) medium term

V) 'Supply creates its own demand' is studied by .........
a) Prof. J. M. Keynes b) Prof.Allen
c) Prof.A. C. Pigou d) Prof. J. B. Say
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Vi)

vii)

If money supply becomes double, then value of money will .........

a) double b) single

c) one fourth d) less

The consumption and income of consumer have ........... relation.
a) direct b) indirect

C) proportionate d) norelation

viii) The index number for base year is always ..............

a) 1000 b) 200
c) 100 d) 500
Q.2) Define the meaning and nature of Macro Economics. 8
OR

What is meant by inflation? Explain its causes.

Q.3) Explain the Fisher's quantity theory of Money 8

OR

Explain the measuring methods of National Income.

Q.4) Write short answers: (Any two) 8
i)  Explain the limitation of Macro Economics.
i)  Explain the term, per capital income.
i) State the types of inflation.

Q.5) Write short noteson : (Any two) 8
i)  Say's Law of Market
i)  Kensian's consumption function
iii) Net National Income
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